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TASI Intraday 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,174 0.3 0.0 6.6 18.9 
Saudi (NOMUC) 23,550 “1.9 -6.7 21.3 NA 
Energy 6,194 -0.1 -0.5 14.1 8.2 
Materials 5,981 0.0 0.0 -4.9 39.6 
Capital Goods 9,038 43 5.5 72.9 15.7 
Com. & Prof. Svc 5,079 1.9 42 478 36.2 
Transportation 5,919 14 5.3 30.3 36.9 
Cons. Durables & Apparel 4,827 0.1 -1.4 14.3 NA 
Consumer Services 4,754 -0.2 0.1 28.8 22.2 
Media 22,137 1.3 2.2 3.0 19.3 
Retailing 7,691 04 1.1 72 25.4 
Food & Staples Retailing 9,423 0.9 0.8 10.3 5.6 
Food & Beverages 5,759 2.8 5.1 24.1 28.5 
Health Care Equipment 11,892 -0.9 2.1 30.5 39.5 
Pharma, Biotech & Life Science 4,752 -0.5 1.2 65.4 NA 
Banks 10,838 0.3 -1.4 -6.1 12.1 
Diversified Financials 6,463 0.5 -0.5 1.6 31.5 
Insurance 8,266 -0.3 3.3 55.5 25.4 
Telecommunication 7,318 -0.2 -0.4 14.5 12.2 
Utilities 8,833 -0.3 -1.1 23.1 24.4 
REITs 3,505 0.0 0.6 -11.8 24.6 
Real Estate 3,073 0.8 12 22.9 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Nopignal Agriculture Development 26.50 9.9% 131 
Riyadh Cables Group Co. 84.90 9.4% 101 
augl Enaya Cooperative Insurance 16.58 8.2% 126 
Saudi Industrial Services Co. 29.50 5.9% 75 
Sinad Holding Co. 12.50 5.6% 12 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Nasegj International Trading Co. 10-Dec-23 
Eastern Province Cement Co. 10-Dec-23 
Yamama Cement Co. 11-Dec-23 
Jabal Omar Development Co. 13-Dec-23 
Saudi Tadawul Group Holding Co. 13-Dec-23 
Tihama Advertising and Public Relations Co. 18-Dec-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of December 6, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI gained 0.3% to 11,174, while NOMUC fell 1.9% to 23,550 
on Wednesday. TASI traded value totaled SAR 5.8bn and 
averaged SAR 5.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 19.5% of the daily traded 
value. 


MSCI Emerging Markets closed 0.3% higher on Wednesday, 
trading at P/E (TTM) of 14.6x vs. 18.9x for TASI. 

Banks were 0.3% higher, while Materials closed flat. Telecom 
ended 0.2% down. Capital Goods (up 4.3%) was the best 
performing sector. Among stocks, National Agriculture 
Development Co. (6010/NADEC AB), Riyadh Cables Group Co. 
(4142/RIYADHCA AB), and Saudi Enaya Cooperative Insurance 
Co. (8311/ENAYA AB), led the gainers. 


The Ministry of Finance budgeted the revenue for 2024 at SAR 
1.17tn (USD 312.50bn) and the expenditure at SAR 1.25tn (USD 
333.57bn), leading to an expected deficit of SAR 79bn (USD 
21.06bn). It added that the projected revenue for 2023 is SAR 
1.19tn (USD 318.10bn) and expenditure is SAR 1.27tn (USD 
339.97bn), reflecting a deficit of SAR 82bn (USD 21.86bn). 
(Source: Argaam) 

Northern Region Cement Co. (3004/NORTHCEM AB) inked a 
partnership agreement worth USD 43.95mn (SAR 164.84mn) 
with Iraq's Al-Diyar Al-lraqia for Investments Co. It added that 
under the agreement, the latter will acquire 49% stake in the 
former's investments in Iraq. NORTHCEM plans to use the deal 
proceeds for debt repayment and external investments. (Source: 
Argaam) 

According to Knight Frank, the country's private education 
sector requires 214,000 additional student seats by 2035. It 
added that the education sector faces increasing demand due to 
population growth and government's talent attraction initiatives. 
(Source: Argaam) 

ACWA Power Co. (2082/ACWA AB) signed a deal worth over 
USD 1bn (SAR 3.75bn) to develop Indonesia's largest green 
hydrogen facility. It added that the project will be developed in 
cooperation with PT Perusahaan Listrik Negara (PLN), 
Indonesia's state-owned electricity provider and PT Pupuk 
Indonesia, a state-owned fertilizer and chemical producer. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Naqi Water Co. 73.60 -6.8% 45 
United Cooperative Assurance Co. 9.01 -4.8% 22 
Tourism Enterprise Co. 0.60 -3.2% 13 
Al-Omran Industrial Trading Co. 35.05 -2.9% 8 
Riyadh Cement Co. 33.85 -2.9% 12 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 75.30 0.0% 351 
The Saudi Arabian Oil Company 33.00 -0.2% 337 
Etihad Atheen... 160.80 1.1% 156 
Telecommunication Co. 

Development Works For Food 123.00 4.2% 154 
National Agriculture 26.50 9.9% 131 


Development Co. 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD % PE (TTM) « US markets closed in the red on Wednesday. S&P and NASDAQ 
Dubai (DFM) 3,969 -0.2 -0.5 19.0 89 lost 0.4% and 0.6%, respectively. Dow Jones Industrial slipped 
Abu Dhabi (ADX) 9,481 -0.4 -0.6 71 26.9 0.2%. In Europe, Germany and France both advanced 0.7%. UK 
Kuwait (KSE) 7,083 04 0.6 23 312 ended 0.3% higher. 

Qatar (QE) 9,872 -0.7 -1.7 -7.6 11.8 e Asian markets are trading mostly lower on Wednesday. China 
Oman (MSM) 4,601 0.0 42 -5.3 14.1 and Japan are down 0.3% and 1.7%, respectively. South Korea is 
Bahrain (BSE) 1,943 0.0 02 25 6.9 unchanged, while Hong Kong and India are trading weaker by 
DJMENA Index 689 -0.1 -0.5 -0.6 NA 1.5% and 0.3%, respectively, in the morning session. 


* GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
declined 0.2% and 0.4%, respectively. Kuwait gained 0.4%, while 
Qatar fell 0.7%. Oman and Bahrain were both flat. 


Global Stock Indices e According to US EIA Petroleum status report crude oil 
inventories were down 4.6mn barrels (prior: +1.6mn_ barrels; 


Source: Bloomberg, Reuters | 


Index Last Close 1 Day% WID% YTD% _PE(TTM) consensus: -1.3mn barrels) for the week ended December 1. 
US (S&P 500) 4,549 -0.4 -1.0 18.5 21.8 (Source: Trading Economics) 
PAVE RARED) Talay 2 au 232 285 * The seasonally adjusted S&P Global UAE PMI came in at 57.0 in 
UK (FTSE 100) 7,515 0.3 -0.2 0.9 11.0 November, compared to 57.7 in October. The non-oil business 
Germany (DAX) 16,656 0.7 1.6 19.6 14.0 activity in the country expanded at a slower rate in the month 
France (CAC 40) 7,436 0.7 1.2 14.9 12.9 than in the previous month, as a softer rise in new export 
Russia (MICEX) 3,080 16 20 23.0 26 business dampened sales growth. Nevertheless, firms reported a 
j TA ae 7 o0 aa E sharp increase in new business inflows, and this spurred 
Apani (NIKKEI : : : : inventory growth levels to reach a near six-year high placing 
Hong Kong (HSI) 16,463 0.8 -2.2 -16.8 9.1 some pressure on supply chains and material prices. (Source: 
South Korea (KOSPI) 2,495 0.0 -0.4 11.6 17.3 Zawya) 
China (SHCOMP) 2,969 -0.1 -2.1 -3.9 13.6 e The UAE's General Pension and Social Security Authority 
India (NIFTY) 20,938 0.4 33 15.6 24.2 revealed that according to a newly announced law, the monthly 
Brazil (IBOV) 125,623 -1.0 -2.0 14.5 90 pension contributions for Emirati employees who have joined 
z F the workforce from October 31 has increased by 6%, taking the 
le (EST 100) 1e = al tat = total contribution salary to 26%. Under the new rate, an Emirati 
Egypt (EGX30) 2A 10A ent D1 ia ma employee will contribute 11% of his pay, while the employer 
MSCI Emerging Markets 975 0.3 -0.7 19 14.6 pays the rest of the 15%. However, for Emiratis working in the 
MSCI World 3,021 -0.1 -0.6 16.1 19.2 private sector whose contribution account salaries are less than 
AED 20,000 (SAR 20,425.79), a rate of 2.5% is paid by the 
Source: Bloomberg, Reuters | government as a form of support and encouragement to hire 
Emiratis in the sector. (Source: Zawya) 
e According to the International Air Transport Association (IATA), 
Commodities Prices Middle Eastern carriers are expected to post a combined net 
profit of USD 3.1bn (SAR 11.63bn) in 2024, 4.8% higher from 
Index Last Close 1Day% WTD% YTD% 1 Year% 2023 estimates. It added that Revenue Passenger Kilometers 
Brent Crude ($/bbl) 74.3 -3.8 -58 -13.5 -6.4 (RPK) are expected to rise 6.3% in the next year, while Available 
Natural Gas ($/mmbtu) 2.6 -5.2 -8.7 -42.6 -54.3 Seat Kilometres are expected to increase 10.7%. IATA further 
Gold ($/oz) 2,026 0.3 -2.3 11.0 14.4 noted that globally, around 4.7bn people are expected to travel 
Silver ($/oz) 23.9 11 -6.2 -0.2 77 in 2024, a historic high that exceeds the pre-pandemic level of 
Platinum ($/oz) 892 p -48 -16.9 -10.0 4.5bn in 2019. (Source: Zawya) 
Copper ($/t) 8,201 -0.6 -3.9 -2.0 -2.2 e The Abu Dhabi Department of Energy (DoE), the Abu Dhabi 
Zinc ($/t) 2,419 02 34 194 -23.9 Investment Office (ADIO) and Abu Dhabi Future Energy 
Lead ($/mt) 2,007 15 44 -140 -9.2 Company PJSC announced signing a trilateral agreement to 
Wheat ($/bu) T aa a A00 EET accelerate the hydrogen economy in the emirate and position 
the UAE as a leader for production and export of low-carbon 
Corn ($/bu) AH A D ee er hydrogen. The announcement follows the city’s recently 
Sugar ($/Ib) 23.0 -7.9 -8.3 14.8 30.8 launched Low-Carbon Hydrogen Policy, which creates a 


framework to accelerate production on a much larger scale by 
connecting production centers, off-takers, and H2 storage 
across the nation. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US jobless claims for the week ended December 2 (prior: 218K; 
US 5.64 0.00 0.87 0.00 consensus: 222K) will be announced today. (Source: Trading 
Saudi Arabia 6.38 0.01 1.04 0.75 Economics) 

UAE 5.47 0.04 1.16 -0.16 


e Japan GDP growth rate for 3Q23 (prior: 1.1% Q/Q, 4.5% Y/Y; 


Kuwait 431 0.00 0.31 -1.33 5 o l 
Qatar 625 0.13 0.97 061 consensus: -0.5% Q/Q, -2.1 % Y/Y) will be announced tomorrow. 
Bahrain 6.66 0.00 0.51 1.02 (Source: Trading Economics) 
Source: Reuters e US non-farm payrolls for November (prior: 150K; consensus: 
180K) will be announced tomorrow. (Source: Trading Economics) 
NOTES: 


(1) Prices updated as of December 6, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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